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�       $OHMR�)HUQiQGH]�3pUH] 
(Q�HO�GHVDUUROOR�GHO�SURJUHVLVPR�DFWXDO�VH�SXHGH�DILUPDU�TXH�PiV�LP�

SRUWDQWHV� TXH� ODV� LGHDV� GH�0DU[� R� /HQLQ� VRQ� ODV�*UDPVFL�� HO� KRPEUH�
TXH�PiV�KD�LQIOXLGR�HQ�OD�LQFUHHQFLD�GH�QXHVWUD�VRFLHGDG� 
(Q�QXPHURVDV�RFDVLRQHV�KH�OODPDGR�OD�DWHQFLyQ�VREUH�OD�GHSHQGHQFLD�

WRWDO�GHO�SURJUHVLVPR�UHVSHFWR�GH� ODV� LGHDV�GH�*UDPVFL��SRVLEOHPHQWH��
HO�SHQVDGRU�TXH�PiV�KD� LQIOXLGR�HQ�HO�PXQGR�GHO�PDU[LVPR�GHVGH� ORV�
DxR���� 
(Q� &DWKROLF�QHW� HQFRQWUDPRV� QRWDEOHV� HVWXGLRV� GH� /XFUHFLD� 5HJR� \�

RWURV�VREUH�*UDPVFL��,QPHUVRV�HQ�XQ�PXQGR�³SURJUHVLVWD´�HV� LQGLVSHQ�
VDEOH�FRQRFHU�VXV�UDtFHV�SDUD�HQWHQGHU�DO�PXQGR�DFWXDO�� ,QWHQWDUHPRV�
UHVXPLUORV�\�FRPHQWDUORV�HQ�HO�EUHYH�HVSDFLR�GH�XQ�DUWtFXOR� 
(Q�HO�GHVDUUROOR�GHO�SURJUHVLVPR�DFWXDO�VH�SXHGH�DILUPDU�TXH�PiV�LP�

SRUWDQWHV� TXH� ODV� LGHDV� GH�0DU[� R� /HQLQ� VRQ� ODV�*UDPVFL�� HO� KRPEUH�
TXH�PiV�KD�LQIOXLGR�HQ�OD�LQFUHHQFLD�GH�QXHVWUD�VRFLHGDG� 
³6LHQGR�D~Q�PX\�MRYHQ��D�ORV����DxRV��IXH�DSUHVDGR�\�HQFDUFHODGR�SRU�

VXV� LGHDV� UHYROXFLRQDULDV� \� FRQGHQDGR�D� YHLQWH� DxRV�GH� FiUFHO��(Q� OD�
FiUFHO�SLGLy�TXH�OH�GLHUDQ�FXDGHUQRV�\�OiSLFHV�\�DKt�IXH�GRQGH�HVFULELy�
VXV� LGHDV�HVWUDWpJLFDV«�HQ� IRUPD�GH�DUWtFXORV�FRUWRV�� UHIOH[LRQHV�EUH�
YHV�� FRPHQWDULRV� VXHOWRV�� LQFRQH[RV�HQWUH� Vt� \�TXH� WUDWDEDQ�GH� ORV� WH�
PDV�PiV�YDULDGRV��$�ORV�FXDWUR�DxRV�GH�HVWDU�HQFDUFHODGR��FXPSOLHQGR�
HVFDVDPHQWH�OD�TXLQWD�SDUWH�GH�VX�FRQGHQD��HQIHUPy�GH�WXEHUFXORVLV�\�
IXH�WUDVODGDGR�D�XQD�FOtQLFD��HQ�GRQGH�PXULy�HQ�������HQ�FDOLGDG�GH�GH�
WHQLGR��(Q�HVRV�DxRV�� OOHQy�FLQFXHQWD�FXDGHUQRV«�FRQ�DUWtFXORV�\�FDU�
WDV«�TXH�SRVWHULRUPHQWH��VXV�VHJXLGRUHV��FRPSLODURQ�HQ�GRV�REUDV�TXH�
VH�OODPDQ�UHVSHFWLYDPHQWH�/RV�FXDGHUQRV�GH�OD�FiUFHO�\�/DV�FDUWDV�GHV�
GH�OD�FiUFHO´� 
´3DUD�ORJUDU�ORV�REMHWLYRV�FRPXQLVWDV�HQ�ORV�ULFRV�SDtVHV�RFFLGHQWDOHV��

KDEUtD�TXH�DFDEDU�SULPHUR�FRQ�ODV�FUHHQFLDV��FRVWXPEUHV�\�WUDGLFLRQHV�
GHO�SXHEOR��3RU�VXSXHVWR��SDUD�HVWR��VXV�GRV�REVWiFXORV�PiV�LPSRUWDQ�
WHV��ORV�HQHPLJRV�D�YHQFHU�\�GHVWUXLU�DQWHV�TXH�QDGD��HUDQ�OD�,JOHVLD�FD�
WyOLFD�\�OD�IDPLOLD�FULVWLDQD��SXHV�GH�HVWDV�GRV�UHDOLGDGHV�VH�GHVSUHQGtD�
³HVR´�TXH�OH�HVWRUEDED�D�VX�SODQ��/D�HVWUDWHJLD�TXH�SURSRQH�*UDPVFL�HV�
LQYHUVD�D�OD�GH�/HQLQ��/HQLQ�VH�DGXHxy�GHO�SRGHU��GHVSXpV�GH�OD�VXSHU�
HVWUXFWXUD� �HGXFDFLyQ�� HFRQRPtD�� SROtWLFD�� HWFpWHUD�� \� GH� DKt� DGRFWULQy�
HQ�HO�SHQVDPLHQWR�PDWHULDOLVWD�OD�PHQWH�GH�XQ�SXHEOR�GpELO� 
*UDPVFL�SURSRQH��SDUD� ORV� ODWLQRV��XQ�FDPLQR�PXFKR�PiV�ODUJR��SHUR�

TXH�FRQVLGHUD�QHFHVDULR�SDUD�TXH�HO�FRPXQLVPR�OOHJXH�D�WHQHU�p[LWR�HQ�
HVRV�OXJDUHV��3URSRQH�DGXHxDUVH�SULPHUR�GH�OD�PHQWH�GHO�SXHEOR��XWLOL�
]DQGR� OD� FDSLODULGDG�\� OD� VXSHUHVWUXFWXUD� \�XQD�YH]� UHDOL]DGR�HVWR�� WR�
PDU� HO� JRELHUQR�� FXDQGR� \D� HO� SXHEOR� HVWp� SUHSDUDGR�� 6X� UHFHWD� HV��
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³KD\� TXH� SULPHUR� DGXHxDUQRV� GHO� PXQGR� GH� ODV� LGHDV� SDUD� TXH� ODV�
QXHVWUDV��OOHJXHQ�D�VHU�ODV�LGHDV�GHO�PXQGR´ 

 
3ULPHU�SDVR�� 
DFDEDU�FRQ� ODV�FUHHQFLDV�� WUDGLFLRQHV�\�FRVWXPEUHV�TXH�KDEOHQ�GH� OD�

WUDVFHQGHQFLD�GHO�KRPEUH� 
7iFWLFD�,�� 
6HPEUDU�OD�GXGD��5LGLFXOL]DU�WRGDV�ODV�FUHHQFLDV�\�WUDGLFLRQHV��VLJXLHQ�

GR�HO�HVWLOR�GH�9ROWDLUH��FRQ�PHQVDMHV�FRUWRV�\�DFFHVLEOHV�\�SRU�WRGRV�ORV�
PHGLRV��KDFLpQGRODV�DSDUHFHU�FRPR�DOJR�WRQWR��ULGtFXOR��SDVDGR�GH�PR�
GD��'H�HVWH�PRGR��KDUHPRV�GXGDU�D�ORV�FUH\HQWHV�GH�VXV�FRQYLFFLRQHV�
PiV� tQWLPDV� R�� SRU� OR� PHQRV�� ORV� KDUHPRV� VHQWLUVH� DYHUJRQ]DGRV� GH�
HOODV� 
7iFWLFD�,,�� 
6REUH� OD� GXGD�� VHPEUDU� QXHYDV� LGHDV�� 1R� KDEODU� GH� PDWHULDOLVPR��

SXHV� ORV� FUH\HQWHV� FRQRFHQ�HO� WpUPLQR�\� VH�SRQGUiQ�HQ�JXDUGLD��DGH�
PiV�GH�TXH�OD�PDWHULD�WLHQH�XQ�JUDQ�YDORU�SDUD�HO�FULVWLDQR��FXHUSR��VD�
FUDPHQWRV��HWF���+D\�TXH�KDEODU�GH�LQPDQHQFLD��OR�RSXHVWR�D�OD�WUDVFHQ�
GHQFLD�\�KDFHUOH�VDEHU�DO�PXQGR�TXH�HVR��HO�KRPEUH�LQPDQHQWH��HO�TXH�
SLHQVD�\�YLYH�VyOR�SDUD�HO�DTXt�\�SDUD�HO�DKRUD��HV�OR�PRGHUQR��OR�DFWXDO� 
7iFWLFD�,,,�� 
6LOHQFLDU��D�WUDYpV�GH�OD�FDOXPQLD��OD�FUtWLFD�DELHUWD��OD�EXUOD��OD�ULGLFXOL�

]DFLyQ�\�HO�GHVSUHFLR�VRFLDO�D�WRGR�HO�TXH�VH�DWUHYD�D�GHIHQGHU�ODV�LGHDV�
GH�XQ�PiV�DOOi�R�GH�XQD�YLGD�WUDVFHQGHQWH���(Q�HVWH�SULPHU�SDVR�HVWiQ�
WULXQIDQGR�HQ�WRGD�OD�OtQHD� 

 
6HJXQGR�SDVR�� 
&UHDU�XQD�QXHYD�FXOWXUD�HQ�GRQGH� OD� WUDVFHQGHQFLD�QR�KDOOH� OXJDU�DO�

JXQR�� �7RGRV�/RV�VtPERORV�UHOLJLRVRV�GHEHQ�GHVDSDUFHU��FUXFLILMRV��Ki�
ELWRV�GH�PRQMDV�\�UHOLJLRVRV��HVFDSXODULRV�«� 
7iFWLFD�,�� 
,QILOWUDUQRV�HQ�OD�VXSHU�HVWUXFWXUD��0HWHUQRV�HQ�OD�,JOHVLD�\�HQ�ODV�LQVWL�

WXFLRQHV�HGXFDWLYDV�SDUD�UHIRU]DU�GHVGH�DKt�ODV�LGHDV�GH�OR�TXH�HV�PR�
GHUQR�\�DFWXDO�\�GH�OR�TXH�HVWi�SDVDGR�GH�PRGD�\�HV�ULGtFXOR��'LRV�\�OD�
,JOHVLD���(UUDGLFDU�GH�ORV�SURJUDPDV�HGXFDWLYRV�WRGR�OR�TXH�KDEOH�GH�WUD�
GLFLRQHV�IDPLOLDUHV�\�GH�XQD�YLGD�HWHUQD���/D�DVLJQDWXUD�GH�UHOLJLyQ��/D�
(S&� 
7iFWLFD�,,�� 
&RQVHJXLU��SRU�FXDOTXLHU�PHGLR� �LQFOXLGRV�HO�VRERUQR�\�HO�FKDQWDMH��D�

SHUVRQDMHV�GLVLGHQWHV�TXH�VHDQ�IDPRVRV�GHQWUR�GH�OD�VXSHU�HVWUXFWXUD��
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SDUD�TXH�VHDQ�HOORV�PLVPRV�ORV�TXH�ULGLFXOLFHQ�VXV�SURSLDV�,QVWLWXFLRQHV�
\�GLIXQGDQ�DVt�QXHVWUDV�LGHDV��(O�PXQGR�FDWyOLFR�\D�QR�VDEUi�TXp�FUHHU��
VL� ORJUDPRV� TXH� DOJXQRV� FXUDV� \� RELVSRV� IDPRVRV� GLIXQGDQ� QXHVWUDV�
LGHDV�GHVGH�GHQWUR�GH�OD�,JOHVLD�\�HQ�ODV�HVFXHODV��'HO�PLVPR�PRGR��QR�
LPSRUWD�FXiO�VHD��KDEUi�TXH�FRQVHJXLU�DUWLVWDV��SHQVDGRUHV��SHULRGLVWDV�
\�HVFULWRUHV�TXH�ULGLFXOLFHQ� OD�IH�� ODV� WUDGLFLRQHV�\�D� WRGR�DTXpO�TXH�VH�
DWUHYD�D�GHIHQGHUODV�� �6H�KDQ�DSRGHUDGR�GH�FDVL� WRGRV� ORV�PHGLRV�GH�
GLIXVLyQ�GH�PDVDV��79��UDGLR��SUHQVD�«� 

 
7HUFHU�SDVR�� 
$GXHxDUQRV��DKRUD�Vt��GH� OD�VRFLHGDG�SROtWLFD��TXH� LQIOXLUi�FRHUFLWLYD�

PHQWH��D�WUDYpV�GH�ODV�OH\HV�\�QRUPDV��VREUH�HVD�VRFLHGDG�FLYLO�TXH�\D�
SLHQVD�FRPR�QRVRWURV�R�\D�QR�VDEH�QL�TXp�SLHQVD�R��SRU�OR�PHQRV��OH�GD�
PLHGR�GHFLU�OR�TXH�SLHQVD���6H�FRQVLJXH�D�WUDYpV�GH�ORV�SDUWLGRV�GH�L]�
TXLHUGD��,QGHSHQGHQFLVWDV����\�EXHQD�SDUWH�GH�ORV�TXH�YLYHQ�GHO�SRGHU� 

 
&XDUWR�SDVR�� 
7RPDU�HO�JRELHUQR�\�FHUUDU�HO�SODQ���6H�JDQDQ�ODV�HOHFFLRQHV�FRPR�VHD�

\� DO� SUHFLR� TXH� VHD�� /RJUDUHPRV� DVt� OD� GLFWDGXUD� GHO� SXHEOR�� SXHV� HO�
SXHEOR��VLQ�PiV�PHGLRV�GH�LQIRUPDFLyQ�TXH�ORV�GH�ORV�SURJUHV��SHQVDUi�
FRPR�QRVRWURV�\�DSR\DUi�WRGDV�QXHVWUDV�LQLFLDWLYDV�FRPR�VL�IXHUDQ�SUR�
SLDV��1R�QRV�GLFH�¢SRU�TXp�ORV�REUHURV�VH�HVFDSDQ�GHO�SDUDtVR�FRPX�
QLVWD��LQFOXVR�FRQ�SHOLJUR�GH�VXV�YLGDV�SDUD�KXLU�R�HPLJUDU�D�ORV�FDSLWD�
OLVWDV����(VWD�HV��D�JUDQGHV�UDVJRV��OD�HVWUDWHJLD�GH�*UDPVFL� 
1XHVWURV�SURJUHVLVWDV�TXH�QR�KDQ�DSRUWDGR�QL�XQD�VROD�LGHD�DO�VRFLD�

OLVPR��VH�OLPLWDQ�D�UHFLELU�yUGHQHV�VXSHULRUHV�\�KDFHU�OR�~QLFR�TXH�VLHP�
SUH�KDQ�KHFKR�DWDFDU�D�OD�,JOHVLD��D�OD�IDPLOLD��D�OD�HQVHxDQ]D��\�D�GH�
JUDGDU� OD� VRFLHGDG� SDUD� OHYDQWDU� VREUH� VXV� HVFRPEURV� ¢4Xp"� +DVWD�
KR\�WRGRV�ORV�SUR\HFWRV�PDU[LVWDV�KDQ�IUDFDVDGR�HVWUHSLWRVDPHQWH��6XV�
PHMRUHV�KHUUDPLHQWDV�KDQ�VLGR�\�VRQ� OD�PHQWLUD�\� OD�GHPDJRJLD��FDP�
ELDQGR�HO�VLJQLILFDGR�GH�ODV�SDODEUDV��RFXOWDQGR�OR�TXH�QR�OHV�LQWHUHVD��
UHSLWLpQGRODV� LQILQLWDV� YHFHV�«6XV�DEVXUGRV� FRQFHSWRV� VREUH� OD� LJXDO�
GDG�� OD� IUDWHUQLGDG�� HO� PDWULPRQLR�� HO� VH[R�� HO� DERUWR�� OD� HXWDQDVLD�«
UHSHWLGDV�PLO�YHFHV��HQYXHOWDV�HQ�SLHO�GH�FRUGHUR��HVWiQ�FDODQGR�HQ�WR�
GD�OD�VRFLHGDG�RFFLGHQWDO-�HXURSHD�\�DPHULFDQD-FRQ�OD�D\XGD�\�SUHVLR�
QHV�GH�OD�8QHVFR��OD�218�\�JUDQGHV�PXOWLQDFLRQDOHV�� 
(VWDV� LGHDV� VRQ� LGHDV� GH� ORV� DxRV� ��� \� ��� GHO� VLJOR� SDVDGR�� ,GHDV�

DxHMDV��IUDFDVDGDV�VLQ�PiV�SUHWHQVLRQHV�TXH�ODV�GH�VDFDU�D�'LRV�GH�OD�
YLGD�GHO�KRPEUH��SDUD�SRGHU�PDQLSXODUOR�D�VX�DQWRMR�� 

 



*UDPVFL�\�HO�SURJUHVLVPR�DFWXDO     � 

<D�VDEHPRV�� 
FXDQGR�'LRV�GHVDSDUHFH�GH�XQD�VRFLHGDG�HPSLH]DQ�ODV�GHVJUDFLDV�–�

OLEHUDOLVPR�� IDVFLVPR�� FRPXQLVPR��RWURV� WRWDOLWDULVPRV�«OD�PXHUWH� \� OD�
PLVHULD�OHV�DFRPSDxD-� 
6L� WULXQIDQ� VHUiQ� ORV� QXHYRV� GLRVHV�� ORV� SREUHV� VHUiQ�PiV� SREUHV� H�

LPSRQGUiQ�VXV�GRJPDV�PRUDOHV-�VL�HV�TXH�WLHQHQ�DOJXQD�PRUDO-�\�OR�~QL�
FR�TXH�KDEUHPRV�FRQVHJXLGR�HV�FDPELDU�OD�FXOWXUD�GHO�DPRU�SRU�OD�GHO�
RGLR��OD�GH�OD�YLGD�SRU�OD�GH�OD�PXHUWH� 
$OHMR�)HUQiQGH]�3pUH] 


